
 $�VHJXUDQoD�H�VD~GH�GR�WUDEDOKR�p�XPD�iUHD�HVSHFLDOL]DGD�HP�FXLGDU�GD�VD~GH�GRV�FRODERUDGRUHV�H�HP�
SUHYHQLU � DFLGHQWHV�GH� WUDEDOKR��3RU� VHU�XPD�iUHD�H[WUHPDPHQWH� WpFQLFD��QRUPDOPHQWH� VH� WHP�XPD�HTXLSH�
GHGLFDGD�D�HVWH�WUDEDOKR��$VVLP�FRPR�RV�VHWRUHV�GH�'3�H�5+�� WDPEpP�FRQWD�FRP�OHJLVODo}HV�H�QRUPDV�HVSHFt�
ILFDV�TXH�SUHFLVDP�VHU�REVHUYDGDV�SHODV�HPSUHVDV�H�FRODERUDGRUHV��ORJR��DQWHV�PHVPR�GR H6RFLDO Mi�VH�WLQKD�
RX�VH�WHP�PXLWD�SUHRFXSDomR�FRP�DV�TXHVW}HV�TXH�HQYROYHP�D�VD~GH�H�VHJXUDQoD��$V�1RUPDV�5HJXODPHQWD�
GRUDV�H[LVWHP�GHVGH������ 
 3DUD�HQWHQGHUPRV�PHOKRU�FRPR�IXQFLRQD�HVVH�PXQGR�FKDPDGR�667��p�SUHFLVR�HQWHQGHU�DOJXPDV�QR�
PHQFODWXUDV� 
 

 /7&$7  
 e�R�/DXGR�7pFQLFR�GH�&RQGLo}HV�$PELHQWDLV�p�R�GRFXPHQWR�TXH�RQGH�VmR�UHJLVWUDGDV�DV�FRQGLo}HV�
DPELHQWDLV�RQGH�RV�WUDEDOKDGRUHV�HVWmR�H[HUFHQGR�VXDV�DWLYLGDGHV��/RJR��VH�H[LVWHP�ULVFRV�DPELHQWDLV�QD�HP�
SUHVD�H�RV�FRODERUDGRUHV�GH�DOJXPD�IRUPD�HVWmR�H[SRVWRV�D�HVVHV�ULVFRV��p�QHFHVViULR�TXH�VHMD�IHLWR�XPD�HVSp�
FLH�GH�PDSHDPHQWR�GRV�SRVVtYHLV�ULVFRV��RQGH�HVWHV�VHMDP�UHJLVWUDGRV�QR�/7&$7��FRP�UHVSHFWLYDV�DYDOLDo}HV�
TXDQWLWDWLYDV�  
 $�SDUWLU�GHVVH�PDSHDPHQWR�p�TXH�Ki�D�SRVVLELOLGDGH�GH�DGRWDU�Do}HV�GH�SUHYHQomR�GH�GRHQoDV�RFXSD�
FLRQDLV� H� DFLGHQWHV� GH� WUDEDOKR�� LQFOXVLYH�� SDUD� HIHLWR� GH DSRVHQWDGRULD HVSHFLDO� D� GHSHQGHU� GRV� ULVFRV� DRV�
TXDLV�RV�WUDEDOKDGRUHV�HVWHMDP�H[SRVWRV��WDLV�FRPR�ItVLFRV��TXtPLFRV��HUJRQ{PLFRV��GHQWUH�RXWURV� 
 )DODQGR�HP DSRVHQWDGRULD HVSHFLDO��p�LPSRUWDQWH�PHQFLRQDU�TXH�R�/7&$7�WHP�XP�SDSHO�IXQGDPHQ�
WDO�QD�HODERUDomR�GR�333��TXH�p�R�SHUILO�SURILVVLRJUiILFR�SUHYLGHQFLiULR��e�QHVVH�GRFXPHQWR�TXH�VmR�UHJLVWUD�
GDV�WRGDV�DV�LQIRUPDo}HV�LQHUHQWHV�j�YLGD�ODERUDO�GR�FRODERUDGRU��LQFOXVLYH��GH�SRVVtYHLV�H[SRVLo}HV�D�DJHQWHV�
QRFLYRV�SDUD�HIHLWR�GH DSRVHQWDGRULD HVSHFLDO� 
 

 3*5 
 )RL�SXEOLFDGD�D 3RUWDULD�6(357�0(�Q���������GH���GH�IHYHUHLUR�GH�������TXH�SURUURJD�R�SUD]R�SDUD�
LQtFLR�GH�YLJrQFLD�GDV 1RUPDV�5HJXODPHQWDGRUDV�Q������'LVSRVLo}HV�*HUDLV�H�*HUHQFLDPHQWR�GH�5LVFRV�2FX�
SDFLRQDLV��� QD� TXDO� HVWi� FRQWLGR� R 3*5� �3URJUDPD� GH�*HUHQFLDPHQWR� GH�5LVFR��� 9DOH� VDOLHQWDU� TXH� R� 3*5�
VXEVWLWXLUi�R�3URJUDPD�GH�3UHYHQomR�GH�5LVFRV�$PELHQWDLV��335$��D�SDUWLU�GH�MDQHLUR�GH�������3RUWDQWR��WR�
GRV�RV�335$V�Mi�SHUGHUDP�VXD�YDOLGDGH��GHYHQGR�VHU�SURPRYLGD�D�PLJUDomR�SDUD�R�3*5�� 
 
 3&062 
 2XWUR�GRFXPHQWR�TXH�YHP�D�FRODERUDU�QD�SUHYHQomR�GH�GRHQoDV�RFXSDFLRQDLV�H�GH�DFLGHQWH�GH�WUDED�
OKR�p�R�3&062��R�3URJUDPD�GH�&RQWUROH�0pGLFR�GH�6D~GH�2FXSDFLRQDO�UHJXODPHQWDGR�SHOD�15����TXH�GHWHU�
PLQD�TXH�RV�HPSUHJDGRUHV�GH�XP�PRGR�JHUDO�UHDOL]HP�XPD�VpULH�GH�H[DPHV�PpGLFRV�DR�ORQJR�GR�FRQWUDWR�GH�
WUDEDOKR��D�ILP�PRQLWRUDU�D�VD~GH�GR�IXQFLRQiULR�H�TXHP�VDEH�SRVVtYHLV�DJUDYDPHQWRV�GD�VXD�VD~GH�GHYLGR�DR�
GHVHPSHQKR�GDV�IXQo}HV��/RJR��GXUDQWH�WRGR�R�FRQWUDWR�GH�WUDEDOKR�D�HPSUHVD�GHYH�UHDOL]DU�H[DPHV�PpGLFRV�
GHVGH� D� FRQWUDWDomR�� FRP� R� H[DPH� DGPLVVLRQDO�� SDVVDQGR� SHORV� H[DPHV� SHULyGLFRV�FRPSOHPHQWDUHV�� DWp� R�
GHVOLJDPHQWR�GR�FRODERUDGRU�FRP�R�H[DPH�GHPLVVLRQDO��/HPEUDQGR�TXH�GHYHP�VHU�UHDOL]DGRV�H[DPHV��LQFOX�
VLYH��GH�UHWRUQR�GH�DIDVWDPHQWR�FRPR�QR�FDVR�GD�OLFHQoD-PDWHUQLGDGH��H�WDPEpP�GH�PXGDQoD�GH�ULVFRV�RFX�
SDFLRQDLV��TXDQGR�R�WUDEDOKDGRU�p�WUDQVIHULGR� 
 
 667�SDUD�H6RFLDO 
 2V�GRFXPHQWRV�FLWDGRV�DFLPD�VmR�H[HPSORV�GH�GRFXPHQWRV�TXH�VHUmR�XWLOL]DGRV�SDUD�R�GHYLGR�FXP�
SULPHQWR�GDV�REULJDo}HV�GH�667�SDUD H6RFLDO TXH� HQWURX� HP� YLJRU� HVVH�PrV��2� TXH� WHUHPRV�QR H6RFLDO� QD�
YHUGDGH��p�D�XWLOL]DomR�GHVVHV�GRFXPHQWRV�QR�SUHHQFKLPHQWR�GH�DOJXQV�HYHQWRV��SRU�LVVR�p�WmR�LPSRUWDQWH�
TXH�D�HPSUHVD�PDQWHQKD�HVVHV�GRFXPHQWRV�VHPSUH�DWXDOL]DGRV� 

 )RQWH�—�KWWSV���ZZZ�FRQWDEHLV�FRP�EU�QRWLFLDV 

  
 6H�D�VXD�HPSUHVD�HVWi�FRP�G~YLGDV�H�JRVWDULD�GH�VDEHU�PDLV�VREUH�R�WHPD��RX�DLQGD�QmR�UHFHEHX�DV�
0HGLGDV�GH�&DUiWHU�*HUDO�QR�7UDEDOKR��SRU�IDYRU��HQWUH�HP�FRQWDWR�FRP�D�$	/LPD� 

7HPD� �(QWHQGD�LPSRUWkQFLD�GRV�GDGRV�GD�VHJXUDQoD�H�VD~GH�GR�
WUDEDOKR�SDUD�R�H6RFLDO� 

���������� (GLomR��� 

$	/LPD�,QIRUPD 

5XD�6mR�-RmR������–�%DLUUR�$OWR 
&RQWDWRV�����������-����� 
H-PDLO��DHOLPD#DHOLPD�FRP�EU�6LWH��ZZZ�DHOLPD�FRP�EU 


